Thursday
https://www.wsj.com/articles/expected-surge-of-clo-downgrades-slow-to-arrive-11598653875

1. What is the current state of the syndicated loan market?  How are loans trading on the secondary market check out www.lsta.org.  What do investors rely on when buying/selling loans 
2. Why did some of these loans move outside the banking system. Look at    
http://homepages.rpi.edu/home/17/wuq2/public_html/dealscan%20paper/sufi_forthcoming_review%20of%20financial%20studies_the%20real%20effects%20of%20debt%20certification%20evidence%20from%20the%20introduction%20of%20bank%20loan%20rating.pdf
3. [bookmark: _GoBack]Discuss bank, non-bank and foreign banks share of credit and classified loan trends discussed in the report?
4. What is a CLO?  Why do some investors clamor for this instrument?
https://www.wsj.com/articles/financial-watchdog-warns-about-dangers-of-leveraged-loans-11576749600?mod=searchresults&page=1&pos=2
5. What is a leveraged loan? What are some trends in the leveraged loan market? Is there an big appetite for these loans?
https://www.bloomberg.com/news/articles/2020-04-01/supercharged-debt-bets-unravel-and-expose-wall-street-s-big-risk
6. What is the shift in the large loan market that occurred in 2016?  Why has this occurred – discuss the role of regulation?   Are changes coming?
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